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The Murmansk Regional Government, (hereinafter referred to as the “Government”) 
on the one side, and  
 
Statoil ASA, a legal entity established in accordance with the legislation of the 
Kingdom of  Norway and having its registered office at Forusbeen 50, 4035 Stavanger, 
Norway (hereinafter referred to as “Statoil”), on the other side,  
 
being hereinafter collectively referred to as the “Parties”, 
 
WHEREAS: recognizing a mutual understanding regarding the importance of 
sustainable approach to the local and regional development of the oil and gas industry in 
the Murmansk Region; 
 
WHEREAS: taking into consideration that the Memorandum of Understanding signed 
between Statoil ASA and Murmansk Regional Government dated 1 October 2010 
expires on 31 December 2012;  
 
WHEREAS: acknowledging the mutual beneficial results of the joint work conducted 
under the Memorandum of Understanding dated 1 October 2010; 
 
WHEREAS: taking into consideration that the Government has a desire to strengthen 
the socio-economic development of the Murmansk region as well as encourage 
investments into the region;  
 
WHEREAS: Statoil is interested in extending its activity in the Barents Sea region and 
in the North West of Russia  
 
HEREBY: the Parties have agreed as follows: 
 

1. Areas of Joint Activities 
 
The Parties intend to facilitate cooperation with Murmansk regional educational 
institutions aiming at training specialists in the field of oil and gas production, 
transportation and distribution considering this joint activity as priority.  
In addition, the joint activity may include projects supporting the improvement of the 
qualification of regional supplier companies for their participation in the future oil and 
gas development and distribution operations, as well as environmental, social and 
cultural projects.   
 

2. Organizational Structure 
 
After signing this Memorandum, the Parties intend to establish a body for joint 
management of the project activity - the Steering Committee and the Working Groups 
with the aim to plan and control the implementation of the joint projects within the 
abovementioned areas of cooperation.  
 

3. Procedure of the Memorandum Implementation 
 
Each year, not later than two weeks before the Steering Committee meeting, the 
Working Groups submit their proposals on developing the program of cooperation 
(hereinafter referred to as the “Program”) within each joint activity area, in accordance  
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